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TOCETIIER with all and sincular the rights, members, hereditaments, and apputtenances to the same helonging or In any wa
ncident or uppertaining, inclding all uiltsin: staves and refsigerators, Leating, air comlitioning, phambing and electrival fixtures, wall
to wall carpeting, fences and gates. and any other equipment or fistuses now or hereadter attached. comnectedd or fitied i any manner,
ii lr.-uu[: the intentiva of the parties hereto that all such fitures and equipment, othier than household furniture, be considered a parl of
the realty,

TO IIAVE AND TO MOLD all and singular the said premises unto the Mortgagee, ils successors and assigns forever,

The Morteagor represents and warrants that said Morteagor is seired of the above deseribed premises in fee simple absolute; that
the above descrilid premises are free amd clear of all liens or other encumbranves; that the Mortzagor is hiwlully empowered to con-
vey or encomber the same; and that the Mortgagor will forever defend the said premises unto the Motgagee, ils successors and assigns,
froo and against the Mentgagor and every petsan whomsoevee Tawkully claiming or to Jlaim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagoer will promptly pay the prini-ipal and interest on the fndebledness evidencwd by said promissory note at the
times and in the manuer thereln provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Morteagee, for the payment of Laes, or public assessments, hazard insurance preminms, repairs or other such purpases pursiant to the

provisions of this mortgage, and akso for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor vnder -

the authority of Sve. 45-33, 1962 Code of laws of South Carclina, as amended, or similar statutes; and 2l sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agteed upan by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the impnovements on the mortgaged premises, whether now existing or herealter to be crected, Insured
againgt doss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a company or
coinpatiies aceeptable to the Morteagee, and Mortgagor does hereby assign the policy or polivies of nsurance to the Mortgagee and
agrees that all such policies shall be Jield by the Mortgagee should it so requise and shall include loss payable elawses in Lavor of the
Morttagee; and in the event of loss, Mortgagor will give inmediate notice thereof to the Mortgagee by registered naail; and should the
Mortgagor at any time fail to keep sald premises insured o fail to pay the premiums for such tnsurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and rehn[:urse itscll for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upen the mortgaged premises i gnod repair, and should Mortgagor fail to do
50, ll}u Mortgagee may, at its option, enter upon sakl premises and make whatever repairs are necessary amd charge the expenses for such
repaits to the mortgage debt and colloct the same under this mortgage, with interest as hercinabove provided,

5. That the Mortgagee may at any time require the fssuance and maintenance of instrance upon the Jife of any persen ul:lh';ntcd
undler the indebtecdness seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortwagee as bene ii:i:l?'. and if the
grg‘ljiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
o

6. That Mortagor acrees to pay alf taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereef andd to eshibit the receipts therefor at the offices of the Mortgapee inmediately upon payment, and should the Moxte
gagor fail to pay such taves and assessients when the same shall fall due, the Morigagee may, at its option, pay the same and charge
tie amounts so paied to the mortgace debt and collect the same under thi. morteage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebledness hereby
secured shall be dishursed to the Mortgagor in periodie payments, as comtruction progeesses, i accordance with the terms and condie
tiu[ns of a Construction Loan Agreement which is separately executed but fs made a part of this morgage and incorporated hereln by
relerence,

8. That the Mortgagor will not further encumber the premises above described, withont the prior consenit of the Mortgapes, and
shauld the Mortgagor so encumber such premises, the Morlgagee may, At its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saitl ndebtedness.

9 That shoulit the Morigagor allenate the mortraged premises by Contract of Sale, Bond for Title, or Ieed of Conveyance, and
the within mortwage indebteduess is not pad in full, the Mortagor or his Purchaser shall be required to file with the Assoclation an
application for an assunption of the mortyage indebledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contracl of Sale, Bond for 'Title, or Deed of Conveyance, and have the hterest
rale on the loan balance existing at the time of transfer modificd by increasing the interest rate on the said laan balance to the maxle
mum rale pee annum permitted to be charged at that time by applicable South Caraling daw, or a lesser increase in interest rate as may
be determined by the Assoctation. The Association will notify the Moitgagior or his prrchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Shonld the Mortgagor, or is Purchaser, fail to comply with the provisions of the withln
paraeraph, the Mortgagee, at its option, nay declare the indebtedness hereby secured to le immediately duc and payable and may
institute any procoedings necessary to collect said indebtedness,

10. “That should the Mortgagor fail to make payments of principal and interest as e on the promissory note and the same shall be
unpaid for a period of tiirty (30) days, ot if there should be any (ailure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sel ont in this mortgage, the Mortgagee, at its option, may write lo the Mortgagor at his last known
aduleess giving him thirty (30) davs in which to rectify the said default and shoudd the Mortgagor fail to rectily salil default within the
said thirty days, the Morteagee, may, at its option, fncrease the interest rate on the Joan halanee for the renaining torm of the loan or
for 2 lesser term ta the mavimurn sate per annum permitted to be charzed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assaciation. The monthly payments will be adjusted accordingly.

1. That should the Mostgagor fail to make payments of principal and interest as due on the promissory nate and should any monthly
installment become past due for 2 period in excess of 15 days, the Mortgagee iy collect a “Tate charge” not to exceed an aount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor herehy assigns to the Mortzagee, fts suscessors and assigus. all the rents, fssues, and profits aceruing from
the mortgaced premises, retatning the right to colleet the same so Jong as the deht hereby seconed is not In arrears of pavanent, but
should any part of the principal indebtedness, or interest, taves, or fire Isnpance mremiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the morteazed prentises, i they shall be accnpled ly a tenant or lenanls, and
collect said rents and profits and apply the same to the indehtedness herehy m-nmi. without tiahility te account for anything more
than the rents and profits actually mlfmul. less the cost of collection. aml any tenant is authorized. upon request by Mortgagee, to
mabe all rental nayments direct to the Mortgagee, withaut lishility to {he Mocteacor, matil nolificdd to the contrazy by the Mostgages;
and should said premiises at the time of such defanlt be M'Ilpfﬂi by the Maitgagor, the Mortgagee may apply to the Judge of the
County Court ot to any Julee of the Coust of Common Pleas who shall be resident o presiding in the county afmesaidh for the appoints
ment of a receiver with authority to take possession of sail premises and collect such rents and profits, applying sald rents, aficr par-

inlL'I l}:c cost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actually
collected,

1). That the Mortgagee. at its option, may require the Mortgagor to pay ta the Mortgagee, on (he first day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principul and interest pravided in sald note: a sum
equal to the premiums that will newt become dne ami payahle on policies of sontage goaranty insurance Gl applicable), fire and other
hazard fnsurance covering the morzaged property, plus Baxes, and assessmients neat due on the mortgaged prembses (all as estimated Ly
the Morteazee) less all sums already paid thevefor, divided by the number of months (o elapre before one month prioe to the date when
such preminms. taves, and avessments will be due and payable, such snes 1o be el by Mortgager to pav sald preminms, tages and
special assessiments, Should these pavments excredd the amount of payments actually wae by the Morteagce for Lines, assessments, ot
insnrance premiums, the excess may he credited by the Mortgagee on slnesuent payments 1o be matde by the Modgagor: if, however,
sald svms shall be inslficient to make said payments when the same shall beeote due and payable, the Morteagor shall pay o the
Mortzagee any aniounts necessary to make up the deficieney, The Martgagor further agioes that at the end of tn years {tom the dale
hereol, Motzagee may, at its option. apply for renewal of mortyage gmazanty or sinubar insurance (il applicable) covering the halance
then temaining due on the moreage J;T,n. and the Morteagor mav. at its aption, puy the sinple premivm roquired for the rrmalnln1
years of the tenn. or the Mortgagee may pay such peminm and add the same to the mortgage debd i which event the Mortgagor shal
trepay to Morlzazee such premium payment, with inferest, at the rate specifind in sail promissory note, in equal monthly Installments
over the remaining payment penod. .
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